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-RLQ�XV�WKLV�\HDU����WKHUH�LV�VRPHWKLQJ�IRU�HYHU\RQH�

�)HEUXDU\�����������6DWXUGD\��%UHDNIDVW�&OXE�LQ�&RVWD�0HVD
�0DUFK����������0RQGD\��-XVW�%UHDWKH�LQ�&RVWD�0HVD
�0DUFK����������6DWXUGD\��)RXQGHUV�'D\�LQ�$QDKHLP�+LOOV
�0DUFK�����������7XHVGD\��/DGLHV�:KR�'R�/XQFK�LQ�1HZSRUW�%HDFK
�0DUFK�����������:HGQHVGD\��%RRN�&OXE�LQ�1HZSRUW�%HDFK���
�$SULO����������0RQGD\��-XVW�%UHDWKH�LQ�&RVWD�0HVD
�$SULO�����������7XHVGD\��/DGLHV�:KR�'R�/XQFK�LQ�&RVWD�0HVD
�$SULO�����������:HGQHVGD\��9LVLRQV�RI�:DWHU�/LOLHV��3DLQWLQJ�ZLWK�0RQHW�LQ�,UYLQ
��0D\�����������7KXUVGD\��(QG�RI�WKH�<HDU�6DIDUL�3DUW\�LQ�)RXQWDLQ�9DOOH\
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'HOWD�*DPPD�LV�D�SRZHUIXO�VLVWHUKRRG���:H���DOO�RI�XV���PDNH�WKDW�VWDWHPHQW�D�UHDOLW\���
2XU�)RXQGHUV¶�IULHQGVKLS�LV�WKH�IRXQGDWLRQ�RI�RXU�)UDWHUQLW\��7KHLU�OLYHV�PDGH�D�FLUFOH�RI
IULHQGVKLS����,W�LV�WKH�KHDUW�DQG�VRXO�RI�'HOWD�*DPPD��2XU�FRPPLWPHQW�DQG�RDWK�WR�FDUH
IRU�RQH�DQRWKHU�±�ZKHWKHU�ZH�KDYH�NQRZQ�HDFK�RWKHU�IRU�D�GD\�RU�\HDUV�±�RU�ZKHWKHU
ZH�KDYH�PHW�DW�DOO���LV�ZKDW�PDNHV�PHPEHUVKLS�LQ�'HOWD�*DPPD�VR�VSHFLDO�
(YHUODVWLQJ�IULHQGVKLS�DQG�VLVWHUKRRG��7KLV�LV�RXU�VWUHQJWK��7KLV�LV�ZKDW�ZH�FHOHEUDWH
HDFK�\HDU�RQ�)RXQGHUV�'D\���7KLV�LV�WKH�OHJDF\�ZH�FRQWLQXH�WR�SDVV�RQ��,W�LV�QR�VPDOO
WKLQJ�LQ�WKLV�GD\�DQG�DJH��<RXU�SODFH�LQ�WKLV�FLUFOH�RI�IULHQGVKLS�KDV�\RXU�QDPH�RQ�LW��:H
DUH�VR�SURXG�WR�FDOO�\RX�VLVWHU��7KDQN�\RX�IRU�\RXU�VXSSRUW�RI�RXU�DOXPQDH�FKDSWHU�DQG
WKH�)UDWHUQLW\��7KHUH�LV�QR�GRXEW�WKDW�³�:H�DUH�6WURQJHU�7RJHWKHU�´�,�ORRN�IRUZDUG�WR
UHSUHVHQWLQJ�RXU�IDEXORXV�FKDSWHU�DW�'HOWD�*DPPD�&RQYHQWLRQ�WKLV�\HDU�LQ�6W��/RXLV
DQG�KRSH�WR�VHH�\RX�VRRQ�DW�RQH�RI�RXU�HYHQWV�
,Q�WKH�%RQGV�

+HOHQ�6SDJQROHWWL�7KLHV��*DPPD�&KL������



SUHVLGHQW��1HZSRUW�6RXWK�&RDVW�'HOWD�*DPPD�DOXPQDH�FKDSWHU
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'XHV�/HYHOV�

%OXH��$QFKRU�&OXE�
���������03
IHH���
3LQN������������03�IHH�����
%URQ]H������������03�IHH�


)UHH�DGPLVVLRQ�WR�DOO�KRPH�HYHQWV�IRU
WKH�\HDU�
<RXU�VXSSRUW�KHOSV�XV�SURYLGH�TXDOLW\
SURJUDPPLQJ��DOXPQDH�DFWLYLWLHV�
FROOHJLDWH�DFWLYLWLHV��IXQGUDLVLQJ�HIIRUWV�
DQG�VSHFLDO�HYHQWV��

&OLFN�RQ�EHORZ�EXWWRQ�WR�SD\
RQOLQH�WKURXJK�PHPEHUSODQHW�

)RXQGDWLRQ�1HZV
)RXQGHUV�'D\�0DUFK��WK�LQ�$QDKHLP�+LOOV���$�PHVVDJH�IURP�RXU�KRVW�1RUWK�2UDQJH
&RXQW\�'HOWD�*DPPD�DOXPQDH�FKDSWHU�

'HOWD�*DPPD�6LVWHUV��:H�ORRN�IRUZDUG�WR�VHHLQJ�\RX�DW�)RXQGHUV�'D\�������7KH
IHVWLYLWLHV�DUH�MXVW����GD\V�DZD\��VR�SOHDVH�JHW�\RXU�5693V�DQG�SD\PHQWV�LQ�DV�VRRQ�DV
SRVVLEOH��,I�SD\LQJ�E\�FKHFN��SOHDVH�VHQG�\RXU�5693���������SHU�UHJLVWUDWLRQ��\RXU�QDPH�
\RXU�FROOHJH�DQG�\RXU�FROOHJLDWH�FKDSWHU�QDPH��H�J���6DQ�-RVH�6WDWH��*DPPD�(WD��WR
12&�'*��3�2��%R[������<RUED�/LQGD��&$��������5693�E\�)HEUXDU\�����6HOI�SDUNLQJ�LV
LQFOXGHG��:KDW�WR�ZHDU"�%XVLQHVV�QDXWLFDO���'R�EULQJ�FDVK�RU�FKHFNV�WR�SDUWLFLSDWH�LQ�WKH
2SSRUWXQLW\�%DVNHWV�DQG�VLOHQW�DXFWLRQ�EHQHILWLQJ�%OLQG�&KLOGUHQ¶V�/HDUQLQJ�&HQWHU�
4XHVWLRQV��QRFGJIRXQGHUVGD\FKDLU#JPDLO�FRP��
7KH�HOHFWURQLF�OLQN�LV�
ZZZ�PHPEHUSODQHW�FRP�HYHQWV�QRUWKRUDQJHFRXQW\DOXPQDHDVVRFLDWLRQ�IRXQGHUVGD\����

3OHDVH�KHOS�XV�UHDFK�DOO�2&�'*V�DQG�LQYLWH�WKHP�WR�WKLV�DPD]LQJ�JDWKHULQJ�RI�VLVWHUV��IRU
KRSH��IRU�VWUHQJWK��IRU�OLIH�

��WK�$QQXDO�'HVWLQDWLRQ�,QGHSHQGHQFH��.�:DON�IRU�WKH�%OLQG�&KLOGUHQ¶V�/HDUQLQJ
&HQWHU�LQ�6DQWD�$QD�LV�6XQGD\�����������������UHJLVWUDWLRQ�IRU�'HOWD�*DPPDV�DQG�IULHQGV
ZLOO�RSHQ�LQ�$SULO���-RLQ�RXU�RWKHU�2UDQJH�&RXQW\�'*�VLVWHUV��IULHQGV�DQG�IDPLOLHV�LQ
VXSSRUW�RI�RXU�)RXQGDWLRQ�DQG�6HUYLFH�IRU�6LJKW���'HPRQVWUDWH�\RXU�SULGH�LQ�RXU
SKLODQWKURS\�DQG�RXU�OLIHWLPH�FRPPLWPHQW�WR�³'R�*RRG�´�*HW�WKH�ZRUG�RXW���DQG�VWDUW�ZLWK
HGXFDWLQJ�\RXU�IDPLO\�DQG�IULHQGV���%ULQJ�\RXU�GRJV��\RXU�NLGV��\RXU�ORYHG�RQHV�DQG�\RXU
IULHQGV��/RRN�IRU�RXU�'*�7HDP�RQ�WKH�%&/&�:HEVLWH�DQG�MRLQ�WKH�WHDP�RU�GRQDWH�WR�WKLV
DPD]LQJ�FDXVH��<RX�ZRQ¶W�UHJUHW�LW���4XHVWLRQV"�&RQWDFW�-HQ�DW�GJVPXMHQ#JPDLO�FRP�RU
+HOHQ�DW�KWKLHV����#JPDLO�FRP�

8SFRPLQJ�6,*�(YHQWV�



$QFKRU�$GYHQWXUHV
,QWHUHVWHG�LQ�D�7ULYLD�1LJKW��QHZ�HDWHU\�RU�VRPHWKLQJ�FRRO"�&RQWDFW��1DQF\�2UWHJD�DW
QRUWH���#JPDLO�FRP���

%RRN�&OXE
7KH�QH[W�PHHWLQJ�LV�RQ�:HGQHVGD\��0DUFK�����������DW���30�DW�WKH�KRPH�RI�/LQGD�(GG\�
7KH�ERRN�LV��7KH�*LYHU�RI�6WDUV�E\�-RMR�0R\HV��5HDG�DORQJ�ZLWK�XV���RU�EHWWHU�\HW���MRLQ
XV��7KHUH�LV�QR�FRVW�WR�DWWHQG�WKLV�HYHQW���
&RQWDFW��6DQG\�:RRG�DW�VDQG\ZG�#JPDLO�FRP�RU�&KDUOH\�%DNHU�DW
EDNHUVEXQJDORZ#DRO�FRP��

'*V�2XW�$QG�$ERXW
&RQWDFW���/\QQ�-RKV]�DW�-RKV])PO\#DRO�FRP�IRU�LQIRUPDWLRQ�RQ�XSFRPLQJ�HYHQWV��<RX
ZLOO�EH�QRWLILHG�E\�HPDLO�DQG�)DFHERRN�SRVWV���/\QQ�LV�KRVWLQJ�D�VXFFXOHQW�GLVK�JDUGHQ
ZRUNVKRS�DW�KHU�KRPH�LQ�+XQWLQJWRQ�%HDFK�LQ�0DUFK�RU�$SULO��%HVLGHV�EHLQJ�D�PDVWHU
GHVLJQHU�RI�JDUGHQV��/\QQ�SURSDJDWHV�PDQ\�RI�KHU�RZQ�VXFFXOHQWV��DQG�NQRZV�ZKHUH�WR
SXUFKDVH�UHDVRQDEO\�SULFHG�SRWV�DQG�VXSSOLHV��6R�WKLV�HYHQW�ZLOO�EH�DIIRUGDEOH�IRU
HYHU\RQH���'RQ¶W�PLVV�RXW��<RX�&$1�GR�WKLV���DQG�\RX�ZLOO�EH�SURXG�RI�\RXU�FUHDWLRQ�
&RPH�RQ�DQG�MRLQ�XV��:H�ZLOO�KDYH�IXQ��-XVW�HPDLO�/\QQ�DQG�VD\�\RX�DUH�LQWHUHVWHG��<RX¶OO
UHFHLYH�DQ�HPDLO�UHVSRQVH�ZLWK�GHWDLOV�RI�WKLV�DQG�RWKHU�XSFRPLQJ�HYHQWV��

7KH�%UHDNIDVW�&OXE
�����/HDS�GD\�LV�6DWXUGD\��)HEUXDU\���WK���,W¶V�WLPH�WR�FHOHEUDWH���)52*�VW\OH��+23�RQ
RYHU�WR�RXU�FKDSWHU�3UHVLGHQW¶V�KRPH�DW������2ULROH�'ULYH��&RVWD�0HVD��&$�������IRU�D
IXQ�DQG�FDVXDO�EUHDNIDVW�RSHQ�KRXVH������$0���������$0���,I�\RX�KDYH�QHYHU�EHHQ�WR�RQH
RI�RXU�HYHQWV��WKLV�LV�WKH�SHUIHFW�FKDQFH�WR�JHW�WR�NQRZ�XV��:H�ZRXOG�HVSHFLDOO\�OLNH�WKH
RSSRUWXQLW\�WR�PHHW�RXU�QHZ�PHPEHUV��/HDS�'D\�LV�RQO\�HYHU\���\HDUV���FRPH�MRLQ�XV�IRU
VRPH�³OHDSLQJ´�IXQ����5693�E\�0HPEHUSODQHW�LQYLWDWLRQ��HPDLO
OLQGD�EHUJVWURP��#LFORXG�FRP�RU�FDOO�/LQGD�DW�����������������7KLV�JURXS�PHHWV�HYHU\
RWKHU�PRQWK�DW�D�PHPEHU
V�KRPH�RU�GHVLJQDWHG�SODFH�IRU�EUHDNIDVW�DQG�FRQYHUVDWLRQ��,W¶V
MXVW�IRU�IXQ���<RX�GHVHUYH�LW��7KHUH�LV�QR�FRVW�WR�DWWHQG�WKLV�HYHQW�

-XVW�%UHDWKH
$UH�WKH�GHPDQGV�RI�\RXU�OLIH�JHWWLQJ�WR�\RX"�$UH�\RX�ORRNLQJ�IRU�D�ZD\�WR�GR�VRPHWKLQJ
JRRG�IRU�\RXUVHOI�DQG�\RXU�KHDOWK"��0HGLWDWH��UHOD[�DQG�³-XVW�%UHDWKH´�RQ�WKH�ILUVW�0RQGD\
RI�HDFK�PRQWK�IURP������S�P��WR������S�P��6DYRU�DQ�KHUEDO�WHD��GH�VWUHVV��JR�WKURXJK�D
VHOI�JXLGHG�PHGLWDWLRQ���MRXUQDO�IRU�D�IHZ�PLQXWHV�DQG�JHW�FHQWHUHG��1R�H[SHULHQFH
UHTXLUHG��:HDU�FRPIRUWDEOH�FORWKLQJ��%ULQJ�D�PHGLWDWLRQ�SLOORZ�RU�PDW�LI�\RX�KDYH�RQH�DQG
D�MRXUQDO�IRU�\RXU�RZQ�XVH���7KHUH�LV�QR�FRVW�WR�DWWHQG�WKLV�HYHQW���&RQWDFW��+HOHQ�7KLHV�DW
KWKLHV����#JPDLO�FRP���1H[W�0HHWLQJ���0RQGD\��0DUFK����������

&2//80$(�83'$7(
8&,�KDG�D�VXFFHVVIXO�$QFKRU�6SODVK�DQG�IXQGUDLVLQJ�HYHQW�IRU�)RXQGDWLRQ�WKLV�\HDU���DV
DOZD\V��6HQLRU�LQVWDOODWLRQ�ZLOO�EH�VSHFLDO���,QWHUHVWHG�LQ�MRLQLQJ�XV"�&RQWDFW�
DOLVD���#VEFJOREDO�QHW�
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2FWREHU�������2XU�IDOO�%RRN�&OXE�VHOHFWLRQ�ZDV��7KH�7XUQ�RI�WKH�.H\�E\�5XWK�:DUH��7KLV
*RWKLF�QRYHO�LV�VHW�LQ�D�VHFOXGHG�PDQVLRQ�LQ�D�UHPRWH�DUHD�RI�6FRWODQG�ZLWK�D�QDQQ\�DV
WKH�PDLQ�FKDUDFWHU�ZKR�WDNHV�D�MRE�FDULQJ�IRU�IRXU�FKLOGUHQ�DQG�WKHQ�LV�DFFXVHG�RI
PXUGHU��$�6FRWWLVK�SLFQLF�WKHPH�ZDV�WKH�EDFNGURS�IRU�RXU�VXSSHU�DQG�GLVFXVVLRQ��
(YHU\RQH�ZRUH�SODLG��$FWLQJ�DV�D�MXU\��ZH�GLVFXVVHG�WKH�HYLGHQFH�DQG�GHWHUPLQHG�ZKR
ZDV�JXLOW\��8VLQJ�WKH��NH\��DV�D�V\PERO��ZH�DOVR�WDONHG�DERXW�ZKDW�ZH�YDOXH�PRVW�LQ�RXU
%RRN�&OXE�JDWKHULQJV��

2FWREHU�������2XU�+DOORZHGGLQJ�%XQFR�HYHQLQJ�ZDV�D�VSRRN\�VXFFHVV��(UQVW�DQG�3LQN�
RXU�WZR�IDYRULWH�VNHOHWRQV����GUHVVHG�DV�EULGH�DQG�JURRP��ZHUH�PDUULHG�LQ�D�PRFN
FHUHPRQ\��2WKHU�ZHGGLQJ�GHWDLOV��LQFOXGLQJ�FXWWLQJ�WKH�FDNH�DQG�KDYLQJ�D�ERXTXHW�DQG
ERXWRQQLHUH�ZHUH�LQFOXGHG��*XHVWV�RI�WKH�JURRP�ZRUH�EODFN�DQG�JXHVWV�RI�WKH�EULGH�ZRUH
SLQN��DQG�WKHUH�ZHUH��RI�FRXUVH��FRVWXPHV���3RP�OHPRQDGH�SXUSOH�PDUWLQLV�ZHUH�VHUYHG
LQ�PDUWLQL�JODVVHV�WKDW�KDG�D�SODVWLF�VSLGHU�SODFHG�LQ�WKHP��)RU�³'R�*RRG´�LQ�2FWREHU��ZH



DVNHG�JXHVWV�WR�EULQJ�JLIWV�UHTXHVWHG�E\�WKH�%OLQG�&KLOGUHQ¶V�/HDUQLQJ�&HQWHU��%XQFR�ZDV
SOD\HG��3UL]HV�ZHUH�JLYHQ�IRU�WKH�KLJKHVW�EXQFR��ORZHVW�EXQFR��DQG�ODVW�EXQFR���:H
ZHOFRPHG�RXU�DOXPQD�LQLWLDWH��0DUFL�0\HU��E\�VKDULQJ�IDYRULWH�VWRULHV�DERXW�'HOWD�*DPPD
DQG�ZKDW�LW�KDV�PHDQW�WR�XV�WR�EH�PHPEHUV��:H�DOVR�VDQJ�³'R�,�6HH�DQ�$QFKRU�LQ�\RXU
(\H"´�DV�RXU�LQIRUPDO�ULWXDO�

'HFHPEHU�������1HZSRUW�6RXWK�&RDVW�'HOWD�*DPPD�VLVWHUV�PHW�IRU�D�IXQ�KROLGD\
FHOHEUDWLRQ��:H�HQMR\HG�IHVWLYH�IRRG��EDNHG�SRWDWR�EDU��DQG�GULQNV�ZDONLQJ�GLVWDQFH�WR
WKH�EHDFK�DQG�EHDXWLIXO�ZDYHV�WKDW�ZH�ORYH�LQ�1HZSRUW�%HDFK��1RW�RQO\�GLG�ZH�HQMR\�WLQ\
EXQGW�FDNHV�IRU�GHVVHUW��EXW���RI�XV�ZHUH�FHOHEUDWLQJ�ELUWKGD\V��DQG�ZH�FRQWLQXHG�RXU
%RRPHUDQJ�%LUWKGD\�IXQ���2XU�WUDGLWLRQDO�$QFKRU�JLIW�H[FKDQJH�ZDV�VSLULWHG��0HPEHUV
EURXJKW�D�JLIW��DQG�DOO�HQMR\HG�³VWHDOLQJ´�JLIWV�IURP�RQH�DQRWKHU�DQG�RSHQLQJ�VXUSULVHV�
3HUIHFW�KROLGD\�DWWLUH�ZDV�ZRUQ�DQG�DGPLUHG��:H�HQMR\HG�D�ULWXDO��KHDULQJ�DERXW��
DPD]LQJ�\RXQJ�ZRPHQ�ZKR�IRUPHG�'HOWD�*DPPD�DW�&KULVWPDV�WLPH�LQ�������$IWHUZDUG�
ZH�ZDONHG�DERXW��HQMR\LQJ�WKH�7ZLQNOLQJ�+ROLGD\�OLJKWV��2XU�'R�*RRG�SURMHFW�LQ
'HFHPEHU�ZDV�2SHUDWLRQ�6DQWD�&ODXV��D�SURMHFW�E\�&RXQW\�RI�2UDQJH���0HPEHUV
JHQHURXVO\�GRQDWHG����QHZ�JLIWV��



-DQXDU\�������:HDULQJ�JROG��PHPEHUV�RI�WKH�16&�%RRN�&OXE�GURSSHG�LQ�IRU�D�IHVWLYH
HYHQLQJ�DW�%DNHU
V�$QWLTXH�DQG�5DUH�%RRN�(PSRULXP�IRU�D�GLVFXVVLRQ�RI�7KH�*ROGILQFK
E\�'RQQD�7DUWW��6WLOO�GHFRUDWHG�IRU�WKH�KROLGD\V�ZLWK�PXOWLSOH�GHFRUDWHG�WUHHV�DQG�RWKHU
KROLGD\�GHFRUDWLRQV��WKH�VHWWLQJ�ZDV�SHUIHFW�IRU�D�FHOHEUDWLRQ�RI�1HZ�<HDU�������7LPHV
6TXDUH�6W\OH��±�ZLWK�GHOLFDFLHV�VWUDLJKW�RXW�RI�D�1HZ�<RUN�GHOL��0HPEHUV�HQMR\HG
:DVVDLO��VDODGV�DQG�VDQGZLFKHV��1HZ�<RUN�FKHHVHFDNH��%ODFN�DQG�:KLWH�FRRNLHV��DQG
RWKHU�GHOHFWDEOH�GHVVHUWV��2XU�KRVWHVVHV�JLIWHG�DOO�DWWHQGHHV�D�EHDXWLIXO�*ROGILQFK
RUQDPHQW�

)HEUXDU\��������2XU�3LQN�LQ�/RYH�HYHQW�ZDV�ZHOO�DWWHQGHG���(YHU\RQH�OHDUQHG�DERXW
WKHLU�ORYH�ODQJXDJH�ZKLOH�GLVFXVVLQJ�7KH���/RYH�/DQJXDJHV�E\�'U��*DU\�&KDSPDQ��

����������%RDUG�0HPEHUV�

(OHFWHG�2IILFHUV�

3UHVLGHQW��+HOHQ�7KLHV��
93�&RPPXQLFDWLRQ��/LQGD�(GG\
93�)LQDQFH��/LVD�:KLWWHPRUH
93�)RXQGDWLRQ��-HQ�5RWKPDQ��
93�0HPEHUVKLS��/\QQ�-RKV]
93�3URJUDPPLQJ��$XGUH\�0\HU

$SSRLQWHG�2IILFHUV��



$OXPQDH�0HPEHUVKLS��-HQQD�:HVVHOQ
3XEOLF�5HODWLRQV�$QFKRUD��/\QQ�-RKV]
&ROOXPQDH��$OLVD�5HLFK��
1HZVOHWWHU��/LQGD�(GG\
5LWXDOV��6KHOO\�1DJOHU
3DQKHOOHQLF�'HOHJDWH��3DWW\�:D\WH�
6,*�$QFKRU�$GYHQWXUHV��1DQF\�2UWHJD
6,*�%RRN�&OXE��6DQG\�:RRG�	�&KDUOH\�%DNHU
6,*�'*V�2XW�	�$ERXW��/\QQ�-RKV]
6,*�/DGLHV�:KR�'R�/XQFK��3DWW\�:D\WH
6,*�7KH�%UHDNIDVW�&OXE��/LQGD�%HUJVWURP�
6,*�-XVW�%UHDWKH��+HOHQ�7KLHV�
:HEPDVWHU��$XGUH\�0\HU

&RQQHFW�:LWK�8V

ɾɾ ɾɾ ɾɾ ɾɾ

ZZZ�QHZSRUWVRXWKFRDVW�GHOWDJDPPD�RUJ
)DFHERRN��&ORVHG�*URXS�����1HZSRUW�6RXWK�&RDVW�'*�&RQQHFWLRQV

)DFHERRN��2SHQ�*URXS����1HZSRUW�6RXWK�&RDVW�'HOWD�*DPPD�$OXPQDH
,QVWDJUDP��16&'HOWD*DPPD
7ZLWWHU��#16&'*B$OXP

)RU�DVVLVWDQFH��FRQWDFW�QVFGHOWDJDPPD#JPDLO�FRP

1HZSRUW�6RXWK�&RDVW�DOXPQDH�FKDSWHU
'HOWD�*DPPD
2UDQJH�&RXQW\��&$������
$GG�XV�WR�\RXU�DGGUHVV�ERRN�
<RX�PD\��XQVXEVFULEH��LI�\RX�SUHIHU�QRW�WR�UHFHLYH�IXWXUH�HPDLOV�IURP�XV�_�3ULYDF\�3ROLF\


